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DEPT PASS OPIC 

E.O. 11652: N/A 
TAGS:EFIN, IV, XA 

SUBJECT: TAW TRANSFER OF LOCAL CURRENCY FUNDS TO OPIC 

REF: (A) NAIROBI 4545 ;(B> ABIDJAN 4617; (C) NAIROBI 441 1 
CD) ABIDJAN 4301 

1. TAW REPRESENTATIVE SETH DEI MET WITH EMBOFF JUNE 12. HE 
HAD JUST RETURNED FROM BAMAKO AND JUST RECEIVED AUTHOR- 
IZATION LETTERS FROM CAVANAGH WHICH WILL ENABLE TRANSFER 
OF FUNDS TO EMBASSY FROM ESCROW ACCOUNT. DEI SAID AP- 
PROXIMATELY 8 MILLION CFA WILL BE TRANSFERRED TO EMBASSY 
WITHIN NEXT WEEK. 

2. DEI REQUESTED EMBASSY STRESS TO OPIC THAT PROCEDURE 
SET UP BY CAVANAGH IN FRANCOPHONE COUNTRIES NOT RPT NOT 
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TELEXES. DEI VOLUNTEERED THAT TAW FELT TELEX PROCEDURE 
PROPOSED HERE AND BAMAKO COMPLICATED TRANSFER OF LOCAL 
CURRENCY AND JEOPARTIZED ENTIRE TAW OPERATION. EMBASSY 
OUTLINED POSSIBILITIES OF COMPLICATIONS REFS (B) AND (C). 

AWARE SEVERAL OTHER ADDRESSES FACED SAME PROBLEM. 

SHOULD ADDITIONAL TRANSFERS BEANTICIPATED BEYOND SUM 
MENTIONED ABOVE, SUGGEST CAVANAGH DEVELOP MORE DETAILED 
ARRANGEMENTS WITH TAW DIRECTLY. 

3. EMBASSY WILL INFORM OPIC IMMEDIATELY ON RECEIPT OF 
FUNDS. SMITH 
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